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Taxes Paid
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Acereled Income as per section 115TD
Additional Tax payable w's 115TD
Interest payable w/s 115TE
Additional Tax and inferest payable
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TOPSIA ESTATES PVT. LTD.
CIN KO. U70105WE 1988 PTCO44557

Balance Sheet 25 2t 315t Mareh, 2021

Particulars , Hote | A3zt ‘ Az 2z
] 1 - - { - - - -
| Wo. | 31st March, 2021 3ist Mzrcn 2720

I3

EQUITY AND LIABILITIES

1 |Shareholder's Funds
Share Capital
Reserves and Surplus

2 |Non-Current Liabilities

Long tem Borrowings
3 |[Currnt Liabilities
Short-term borrowings
Trade pzyables

Other current lizbilizes

=]

ASSETS

1 |Kon-current assets
Fixed zssets

Capital WIP
Non-current investrmernss

Other Non current assers

2 |Current Assets

Sigmificant Accounting policy
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Inventories i1 7,13,73382.7<

Trade receivables 12 11,18.25,371.43 | 3

Cash and cash equivalents i3 230,10.23 3

Short-term lozns aad advencss = 29,1155 s

Other current a2ssets i3 &7 -
TOTAL 23, 26,73,78.116.70

The annexed notes are a2n integral part of these fimancial statemenss

i -

In terms of our repornt of even date amache;

For, B.N.AGRAWAL & CO.

For and on behalf of the

Chartered Accountants TOPSIA ESTATES :v:r—- iTD

FRN: 320312E .
|
;‘ \",l’

Condeg L PEEANA— o Digor

SANDEEP KUMAR AGARWAL
Partner

. No.068141 <

Place: Kolkata N —nd
Dated : The 30th Day of September, 2021 -
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TOFRIA BRTATES FYT. LTD.

CIN RO UTO109WR 1 4P TLO4408 ¢
Statement of Pro® sad Lone far the pear ended 3198 Mareh, 2031

o — "*'"N.'....." - Rate  For the peae andsd  Fer the pess endad
L2 {
f r ) 3 -1
| Tie? Mare® 3031 | 3lee Warsh 3730
. . ~. - - — —at
! Amount (a Bs | Amanat in Ua
— — e pme— e
& isceomae '
! P ""”-‘f‘"‘i"" i r $5 M3 EY TH %) EADR 3% 1T a0
‘ Other Operating Revemse BT, T TR
i L O N Imrrmme L I 45 %4 £8n 39 | £5.47. 1534
i
} L b
Total revenue | 45 % CA 447 7 A 24 80 0]
‘ Pe— e L .
‘ |
]
P Expenses
| Purchase of Stock in Trade 19 651811412 62.92.92.097 ¢4
| Cammage Inwanis 499 19625 | 1817412 10
‘ {  Changes in Inventories 4.52,75,256 88 (L.U7.74578.50
Employee benefits expense a1 9961615 50 99.54,108 02
| Fimance costs 2 30,14,386 52 12.58 264 9% |
Depreciation and amortisation exXpenses 173711728 16.47,065 23
Other expenses 23 20322116858 42586516 2%
i Total expenses 44 .73 2% N3 40 GTROR 63 aF
! i
|
C Profit before tax 1.22.31 644 22 A2 807 18 1
. 1
‘i D ,Tmlﬁi
! Current tax expense 31.04952 00 25,40 866 00 ‘
Earlier Year Tax $.73.284 00 i
|
B Profit for the year after Tax 85,33 408 20 T40! 94) 16 |
’ —
{ Basic earning per Bhare 10.76 | 8 3
i Diluted Barning per share 70752 exl‘}
; o
L J
in wrms of o tof
" berms of sur report of even date attached htndnhhuolmlnudm
For, BN AGRAWAL & CO.
Chartered Accountants
FRN. 3203128 1 AT o
A EITATES i
LIz |
C I \4 o |
/\‘—T\I'I.‘1 VY o %V S :
0 |
SANDEEP KUMAR AGARWAL -~ !
Fartner et ¥
M. N 06814) (o Q

[® )
’C.‘ “' .‘ -E
Flace: Kolkata eV

(¥ scanned with OKEN Scanner



TOPSIA ESTATES PVT. LTD.

CIN NO. U70109WB1988PTC044967

Cash Flow Statement for the year ended 31st March, 2021

For the year

For the year

A, | Cash Flow From Operating Activities :
Profit / (Loss) before Taxes
Adjustments For :

Depreciation

Profit on Sale of Assets

Interest Income

Fiancial Costs

Operating Profit before Working Capital Changes
Adjustments for (Increase) / Decrease in Operating Assets

Particulars ended ended
31st March, 2021| 31st March, 2020
Amount in Rs Amount in Rs

1,22,31,644.22
17,37,117.28

(14,66,817.00)
30,14,386.52

99,42,807.16

10,47,095.28

(8,242.67)
(11,17,423.00)
38,42,735.95

Inventories
Trade Receivables
Other Current Assets

Adjustments for Increase / {Decrease) in Operating Liabilities

Trade Payables

Other Current Liabilities

Cash generated in Operations

Direct Taxes (Paid) / Refunded

Net Cash generated from operating activities

B. | Cash Flow From Investing Activities :
Purchase of Fixed Asscts

Sale of Fixed Assets

Short Term Loan & Advances

Used in Other Non Current assets

Net Cash used in Investing activities

C. | Cash Flow From Financing Activities :
Proceeds from Short Term Borrowings
Proceeds from Long Term Borrowings
Interest Income Received

Interest and Other Borrowing Costs Paid
Net Cash used in financing activities

Cash and Cash Equivalents as at 1st April 2020
Cash and Cash Equivalents as at 31st March 2021

1,55,16,331.02

2,52,75,256.88
99,61,833.70
59,46,868.09

(4,42,72,200.78)
1,55,72,721.41
2,80,00,810.32

(25,57,240.48)

1,46,06,972.72

4,34

(96,12,86

1,90,40,608.89
(29,90,866.00)

,092.12
,861.47)

2,54,43,569.84

(36,88,056.65)

(11,26,384.99)

1,60,49,742.89

(22,20,035.93)
30,000.00
47,35,813.77
99,941.00

(48,14,441.64)

(1,93,50,539.10)
35,68,930.54
14,66,817.00

(30,14,386.52)

26,45,718.84

(1,37.75,166.08)
(61,662.72)
11,17,423.00
(38,42,735.95)

Net Increase / (Decrease) in Cash or Cash Equivalents (A+B+C)

(1,73,29,178.08)

32,99,950.12
2,17,10,385.40

(1,65,62,141.75)

21,33,310.98
1,95,77,065.42

2,50,10,335.52

2,17,10,385.40

In terms of our report of even date attached
For, B.N.AGRAWAL & CO.

Chartered Accountants

FRN: 320312E

Somdesq n- W

SANDEEP KUMAR AGARWAL
Partner

M. No.068141

Place: Kolkata

ES PVT. LTD.

For and on behalf of the Board of Directors

/
TOPSIA ESTAT PVT. LTD.

4 \ Directol:
S—

Directar
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TOPSIA ESTATES PVT. LTD.

Note- 1 : Significant Accounting Policies :

a) Basis of Accounting

The Financial Statements are prepeared under the historical cost convention on going concern and
on accural basis. The Financial statements are presented in accordance with Generally Accepted
Accounting Principles in India, Accounting Standards notified under section 133 of the Companies
Act, 2013 and the relevant rules thereof and as per other provisions of Companies Act, 2013.

b) Use of estimates

The Accounting presentations in accordance with Generally Accepted Accounting Principles in India
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilites and the disclosures of contingent liabilites as at the date of the financial
statements and the reported amount of expenses during the year. Actual results could differ from
those estimates. Any revision to accounting estimates is recognised prospectively in the current and
future periods.

c) Tangible assets

Tangible assets are stated at cost less accumulated depreciation. The cost of an assets includes the
purchase cost of materials, including non-refundable taxcs and duties, and directly attributable
costs of bringing an assets to the location and condition of its intended use.

Direct overhead expenditure incurred and other attributable revenue costs on project under
implementation is treated as un allocated capital expenditure pending allocation to the assets and
are included under Capital work-in-progress.

Borrowing costs relating to acquisition of fixed assets which take substantial period of time to get
ready for their intended use are also included to the extent they relate to the period till such assets
are ready to be put to use.

d) Depreciation

Depreciation on tangible assets is provided on a prorata basis for all tangible assets on written
down value method over the useful life of assets as provided in schedule II of Companies Act,2013

e) Investments

Investments that are readily realisable and intended to be held for not more than a year are classified
as current investments. All other investments are classified as long term investments. Long term
investment are carried at cost. '

f) Inventories

Inventories are valued at lower of cost and net realizable value. Cost is determined on the FIFO basis
and where applicable comprises purchase price, freight and handling, non-refundable taxes and
duties and other directly attributable costs.

TOPSA E
TOPSIA ESTATES P{FALTD. ( STATENPVT. L1p.
\/v‘,_,« s

AXES PVT. LTD.

/ Director Direc m‘r

Director
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TOPSIA ESTATES PVT, LTD._

g) Revenue Recognition
All incomes are accounted for on accural basis,

h) Sale of Goods

Revenue is recognized to the extent that is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Sales are recognized on transfer of significant
risk and rewards of ownership which generally coincide with the dispatch of the goods. Sales are
stated at net of GST, trade discount and rebates.

i) Purchase

Purchuse includes ocean freight, custom duty, clearing and commission expenses.

i)} Foreign currency transactions

i. Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency on the date of the transaction

ii. Conversion
Foreign currency monelary items not covered by forward contracts are restated at the

exchange rates prevailing at the year end.

iii. Exchange differences
Exchange differences arising, on the settlement of monetary items or on reporting Company's
monetary items at rates different from those at which they were initially recorded during the
year or reported in previous financial statements, are recognized as income or as expenses in
the year in which they arise except those arising from investments in non-integral operations.

iv. Valuation at Balance Sheet Date
Monetary assets and liabilities denominated in foreign currencies as at the Balance Sheet date
are translated into Indian rupees at the closing exchange rate on that date. The resultant
exchange differences are recognized in the Statement of Profit & Loss.

k) Earning Per Share

The Company reports Earning Per Share (EPS) in accordance with Accounting Standard 20. Basic
EPS is computed by dividing the net profit for the year by the weighted average number of Equity
Share outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for
the year by the weighted average number of equity shares outstanding during the year as adjusted
for the effects of all dilutive potential equity shares, except where the results are anti dilutive.

1) Taxes on income

Current jncome lax is measured at the amount expected to be paid to the tax authorities in

accordance with the Indian Income Tax 1961 enacted in India. Deferred income tax reflects the
/W&i-of durrent year timing differencgs bgtween taxable income and accounting income for the

4
1

A\

ol TOPSIA ESTATES RVAWTD,
Iy
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[ ¢
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/ TOPSIA ESTATES PVT. LTD._

m|) Provisions, Contingent llabllites and Contingent Assets
i. Provisions

Provisions are recogonised for liabilites that can be measured only by using a substantial
degree of estimation, if the company has a present obligation as a result of past evevnt, a
probable outflow of resources is expected to settle the obligation and the amount of the
obligation can be reliably estimated.

ii. Contingent Liabilites and Assets

Contingent liabilites are not recogonised but disclosed in the case of a present obligation
arising from a past event, when it is not probable that an outflow of resources will be
required to settle the obligation. Contingent assets are neither recogonised nor disclosed.

n) Cash Flow Statement

The Cash Flow Statement is prepeared by the indirect method set out in Accounting Standard 3 on

& Cash Flow Statements and present the cash flows by operating, investing and financing activites of
the company. Cash and cash equivalents presented in the cash flow statement consists of cash in
hand and balance with bank in current accounts.

/
P TOPSIA ESTATES PYA. LT TOPSIA ESTATES PVT. LTD.
GRAWA N . P
/> :"/ N \\{'(:.\\ \ /\/ ///-
(C:V{I?'\:,(A.\(j: jl' \ \ Director
\ 9(."\ » -

Director
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TOPSIA ESTATES PVT, LTD,

Notes Forming Part of the Financlal Statement as at 31st March, 2021

Note ; 3 Reserve & Surplus

sr. No Particulars As at 31,.03.2021( As at 31,03,2020
Amount in Rs Amount in Rs
1 Securities Premium Reseerve
Balance at the beginning of the year 18,00,000.00 18,00,000,00
Add: Addition during the year - -
Balance at the end of the year 18,00,000.00 18,00,000.00
2 Surplus in Statement of Profit & Loss:
Balance at the beginning of the year 4,77,73,720.77 4,03,71,779.61
Add: Profit for the Year 85,53,108.22 74,01,941.16
Balance at the end of the year 5,63,27,128.99 |  4,77,73,720.77
Total| 5,81,27,128.99 4,95,73,720.77
Note : 4 Long Term Borrowings
Sr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount in Rs Amount in Rs
Secured Loans
1 TMB Term Loan 38,50,000.00 -
{All the loans are against hypothecation of stock in trade,
book debts & personal gurantee of directors’)
2 SBI Car Loan 8,54,800.64 14,75,338.68
{Hypothecation of Motor Car)
3 HDIFC BANK- Car Loan 16,77,849.12 8,27,123.55
{Hypothecation of Motor Car)
63,82,649.76 23,02,462.23
Less: Current Year Maturity 14,00,043.26 8,88,786.27
49,82,606.50 14,13,675.96
Total 49,82,606.50 14,13,0675.96
__ Note:5 Short Term Borrowings
I
Sr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount in Rs Amount in Rs
Secured Loans
From Tamilnad Mercantile Banlc
1 Cash Credit Account 71,49,796.95 57,88,670.05
3 Foreign Currency Loan (FCL) 35,87,616.00 1,32,12,215.00
{All the loans are against hypothecation of stock in trade,
book debts & personal gurantee of directors’)
Unsecured Loans
1 Trom Corporate Bodies 1,17,99,471.00 |  2,28,86,538.00
Total| _2,25,36,883.95 | 4,18,87,423.05

TOPSI

ESTATE PVT, LTp,

Director

(3 Scanned with OKEN Scanner
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Note ! 6 Trade Payahles

TOPSIA ESTATES PVT. LTD.

gr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount In Rs Amount in Rs
1 Trade Payables:
Creditors for Goods & Services 10,21,33,076.86 | 14,64,05,277.64
. Total| 10,21,33,076 86| 14,64,05277.64
Note : 7 Other Current Liabilities
Sr. No Particulars As at 31.03.2021( As at 31.03.2020
Amount in Rs Amount in Rs
Other Payables
1 Current Maturity of Long Term Loans 14,00,043.26 8,88,786.27
2 Statutory Liabilities 5,29,023.00 7,44, 384.11
3 Advance From Customers 2,69,43,046.43 1,63,47,491.90
4 Other Liablities 68,49,428.00 21,68,157.00
Total| 3,57,21,540.69 2,01,48,819.28

Director

(3 Scanned with OKEN Scanner
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TOPSIA ESTATES PVT. LTD.

es Forming Part of the Financial Statement as at 31st March, 2021

Not
M_&‘)_m;cu_r_r,cwgs,tznﬂﬁ
Sr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount in Rs Amount in Rs
1 Long Term Investments - Trade
' i ted)
(In Fully Paid up equity shares, Unquo
6000 (6000) Shares of Shree Quality Cement Ltd. 6,000.00 6,000.00
2600 (2600) Shares of Khaitan Agro Industries Ltd, 2,600.00 2,600.00
Total 8,600.00 8,600.00

Note : 10 Other Non-Current Assets

Sr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount in Rs Amount in Rs
1 Security Deposit 6,64,402.72 6,64,402.72
Total 6,64,402.72 6,64,402.72

Note : 11 Inventories (As taken, valued and certified by the management}

Sr. No

Particulars

As at 31.03.2021

As at 31.03.2020’

Amount in Rs

Amount in Rs J

Stock in Trade
(Valued at Cost or NRV whichever is lower)

7,13,75,382.74

9,66,50,639.62

Total

7,13,75,382.74

9,66,50,639.62

Note : 12 Trade Receivables

Sr. No

Particulars

As at 31.03.2021

As at 31.03.2020

Amount in Rs

Amount in Rs

Unsecured, considered good
Outstanding for more than Six Months
Others

1,08,87,288.94
10,10,39,082.49

1,76,71,896.73
10,42,16,308.40

Total

11,19,26,371.43

12,18,88,205.13

TOPSIA ESTATES PV

Dir

TOPSIHESTATE

Director

: PVT. LTD.

r\/%
Direefor
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TOPSIA ESTATES PVT. LTD.

Note : 13

Cash and Cash Equivalents

Sr. No

r.

Particulars

As at 31.03.2021

As at 31.03.2020

Cash on Hand
(As certified by the Management)

Balance with Banks in Current Accounts
Tamilnad Mercantile Bank Ltd.

State bank of India

Tamilnad Mercantile Bank Ltd.(044150310875255)

In Term Deposits
Tamilnad Mercantile Bank Ltd.

{Including Interest Accrued)
{Kept as Margin)

Amount in Rs

Amount in Rs

26,70,203.00

5,96,419.02
17,20,777.50

2,00,22,936.00

18,08,622.40

6,95,153.50
3,25,904.50

1,88,80,705.00

2,50,10,335.52

2,17,10,385.40

Note : 14 Short Term Loans and Advances

Sr. No Particulars As at 31.03.2021| As at 31.03.2020
Amount in Rs Amount in Rs
1 Advance against Purchase 18,60,729.00 9,22,257.00
2 Advance to Others 8,87,827.44 7,31,914.45
3 Deposit 1,63,000.00 1,31,000.00
Total 29,11,556.44 17,85,171.45
Note : 15 Other Current Assets
Sr. No Particulars As at 31.03.2021| As at 31.03.2020

Balances with Govt. Authorities-
With Income Tax Authorities (Net}
Less: Provision of Income Tax

With Custom Authorities
With GST Authorities

Amount in Rs Amount in Rs
1,19,47,069.48 99,63,113.00
1,12,58,688.00 81,53,736.00

6,88,381.48 18,09,377.00
62,13,532.00 98,12,856.00
18,96,701.35 42,44,245.44

Total

87,98,614.83

1,58,66,478.44
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TOPSIA ESTATES PVT, LTD,

yotes Forming Part of the Financial Statement as at 31st March, 2021

pote : 16_Revenue From Operation

sr. No Particulars For the Year For the Year
Ended 31.03.2021 | Ended 31.03.2020
Amount in Rs Amount in Rs
| L} SelesofTraded Goods 45,09,63,761.32 |  68,08,38,177.69
Total 45,09,63,761.32 68,08,38,177.69
Note : 17 Other Operating Revenue
the Year
Sr. No Parti For the Year For
culars Ended 31.03.2021 | Ended 31.03.2020
Amount in Rs Amount in Rs
1 Duty Drawback - 6,44,089.32
Total - 6,44,089.32
Note : 18 Other Income fl
For the Year For the Year
\ St. No Parcioulaca Ended 31.03.2021 | Ended 31.03.2020
\ T Amount in Rs Amount in Rs
1 Interest Income 14,66,817.00 11,17,423.00
\ 2 Discount Received - 1,42,922.30
] 3 Recovery of write-off of earlier years 2,97,430.00 52,37,565.64
’ 5 Rental Income 36,000.00 36,000.00
\ 6 Profit on sale of Fixed Assels - 8,242.67
7 Profit on Utilisation of Licence 39,12,901.37 -
t 8 Foreign Exchange Fluctuation on purchase 28,81,538.02 -
4
/\ - Total 85,94,686.39 65,42,153.61
Note : 19 Purchase of Stock in Trade
For the Year For the Year
B Ko Particulars Ended 31.03.2021 | Ended 31.03.2020
Amount in Rs Amount in Rs
1 Purchases of Traded Goods
Purchases 30,66,00,064.08 51,43,03,276.85
Oceun Frelght Paild 1,51,05,596.40 89,04,166.44
Custom Duty Paid 5,23,97,859.60 8,42,02,373.52
Clearing & Commission Charges Paid 1,24,11,594.04 2,18,83,080.85
Total| 38,65,15,114.12 62,92,92,897.66
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/.‘ TOPSIA ESTATES PVT. LTD.

Note_: 20 Changes in Inventories

sr. No Particulars

For the Year
Ended 31.03.2021

For the Year
Ended 31.03.2020

1 Inventories at the end of the year
Stock in Trade

Inventories at the beginning of the vear
Stock in Trade

Net (Increase)/Decrease

Amount in Rs

Amount in Rs

7,13,75,382.74

9,66,50,639.62

9,66,50,639.62

8,58,75,960.82

2,52,75,256.88

(1,07,74,678.80)

Total

2,52,75,256.88

(1,07,74,678.80]

Note : 21 _Employee Benefits Expenses

For the Year For the Year
Sr. No Particulars Ended 31.03.2021| Ended 31.03.2020
Amount in Rs Amount in Rs
1 Salaries ,Wages & Bonus 54,02,899.00 54,43,404.00
2 Director Remuneration 33,00,000.00 36,00,000.00
3 Staff Welfare cxpenses 12,60,716.59 9,10,702.02
Total 99,63,615.59 99,54,106.02
Note : 22 Finance Cost
. For the Year For the Year
. P 1
Sx, No drtioulars Ended 31.03.2021 | Ended 31.03.2020
Amount in Rs Amount in Rs
1 Interest Expenses
On Borrowings 30,14,386.52 32,58,264.95
L Total 30,14,386.52 32,58,264.95
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Note : 23 Other Expenses

TOPSIA ESTATES PVT. LTD.

. Year For the Year
e o I Endod 51.03.2021 | Ended 31,03.2020
Amount in Rs Amount in Rs
1 |Advertisement Expenses 21,186.44 1,29,983.05
2 |Bank Charges & Commission 11,96,591.52 14,24,200.50
3 |Bad Debts written off 6,22,443.66 2,41,019.00
4 |Claims & Rebates to parties - 4,25,391.50
S5 |Loss due to Theft & Expiry 5,41,448.00 41,97,417.00
6  |Brokerage & Commission Paid 53,48,424.00 82,38,897.00
7  |Transport & Delivery Charges 26,11,602.00 29,64,350.74
8  |Electricity Charges 2,85,984.00 3,68,581.00
9  |Foreign Exchange Fluctuation on purchase - 1,17,09,319.73
10 |Insurance Charges 6,79,982.82 6,49,718.00
11 [Rent Paid 12,90,000.00 18,74,500.00
12 |Repair & Maintenance 10,14,445.64 8,68,917.80
13 |Rates & Taxes 13,500.00 61,494.00
14 [Professional Charges Paid 2,78,882.00 3,78,389.50
15 |Sales Promotion Expenses 12,58,329.00 10,79,037.75
16 |General Charges 8,03,473.00 7,52,970.64
17 |Motor Vehicle Expenses 7,31,595.82 6,60,949.58
18  |Telephone Charges 2,08,378.45 2,78,125.93
19 [Travelling & Conveyance 15,78,830.00 29,85,014.51
20  |Donation 25,000.00 1,00,000.00
21 |Payment to Auditors
As Audit Fees 75,000.00 70,000.00
Branch Audit Fees 80,000.00 68,700.00
Other Filing Fees 1,200.00 -
22  |Misc. Expense 16,55,820.50 30,59,539.02
Total 2,03,22,116.85 4,25,86,516.25
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. TOPSIA ESTATES _PVT. LTD.
ote 24
¢ Other Notes on Accounts

i) There is No Contigent Liabillities as on the date of Balance sheet

i) Deferred tax charge or credit reflects the tax effects of tim

ing (ilferences between accounting income and taxable
income for the current year and reversal o

¢ : ftiming differences for earlier years The deferred tax charge or credit and
the corresponding deferred tax linbilities or assets are recognised using the tax rates that bave been enacted or

subsmnli‘\'fl\' enacted by the Dalance Sheet date. Deferred Tax assets nre recognised only (o the extent there s
reasonable certainty that the ussets can be realised in future; however, where there is unabsorbed depreciation or
carry forward of losses, deferred tax assets are recognised only if there s n virtual certainty of realisation of such

aiscu, In the current year, the company has deferred tax assets which was not recorded in the books as a tatter
of prudence.

ui) Estamate amount of Contracts remaining to be executed on Capital account- NIL (NIL)

iv) Due to micro and small enterprises
Based on and to the extent of information obtained from suppliers regarding their status as Micro, Small or
Medium enterprises under Micro, Small and Medium Enterprises Development Act, 2006, there are no amounts
due to them as at the end of the year.

v} Balance with Debtors /Credtiors are subject to confirmation from respective parties,

v] Related Party Transactions
Rclated party relationship ¢

Name of the related party Nature of relatlonshlp
Mr. Rajendra kumar Jain Key Management Personnel
Mr. Sanidhya Jain Key Monagement Personnel
Nr. Surbhit Jain Key Manngement Personnel
M/s V. R. Overseas Pvt, Ltd. Sister Concern
Weoodstone The Furniture Den Sister Concern

Related party transactions :

Amount (Rs) Amount (Rs)
[As at 31st March, [As at 315t
Name of the related party Naturc of transactions 2021) March, 2020]
Mr. Rajendra kumar Jamn Director Remuneration 16,50,000.00 18,00,000.00
Rent 3,00,000.00 3,00,000.00
Mr. Sanudhya Jain Director Remuneration 11,00,000.00 12,00,000.00
Mr. Surbhit Jain Directar Remuneration 5,50,000.00 6,00,000.00
Woodstone The Fumnuture Den Sales 28,16,077.00 -
Woodstone The Furniture Den Purchase 88,20,264.00 -
M/s V. R. Overseas Pvt. Ltd. Interest Paid 3.03,049.00 17,27,788.00

) Pursuant to the enactment of the Taxation Law {Amendment) Act, 2019 which is effective from April 1st, 2019,
domestic companies have the option to pay income tax at 22% plus applicable surcharge and cess (‘new tax

regime’] subject to certain conditions, The Compuny has excercised the option available U/s 115BAA of Income Tax
Act, 1961 for alternet tax regime w.c.f. April 1st, 2019,

v} AS-15 (Emplyoee Benefits) for gratuity is not provided.

v) The figure of previous year has been regrouped |, rearranged and recasted where ever found
necessarry.

Signature 1o "Note 1 to Note 24"

In terms of our report of even date attached For and on behalf of the Board of Dirgetors
For, D.N.AGRAWAL & CO.

Chartered Accountants
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Partner Dir or
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